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Bill Type and Number: Ordinance 2009-775
Sponsor: Council President at the request of the Mayor
Date of Introduction: October 13, 2009
Committee(s) of Reference: F, PHS
Date of Analysis: October 15, 2009
Type of Action: Appropriation
Bill Summary: The bill appropriates $1,366,157 in group health and life insurance premium costs from a Central Operations Department revenue account to the appropriate expenditure account to account for premium expenditures above budgeted amounts.
Background Information:  The bill fact sheet states that the employee health and life insurance plans covered 456 more employees than projected with health and life insurance plans during FY08-09, and collected additional premium revenue from departmental internal service transfers above budget projections.  This bill appropriates the additional City premium revenues from the insurance premium revenue account to an expenditure account as part of the FY08-09 budget closeout process to true up the accounts to actual revenue and expenditure levels.
Policy Impact Area: Employee health and life insurance; budget closeout
Fiscal Impact: The bill appropriates $1,366,157 of insurance premium revenues to the appropriate expense line
Analyst: Clements
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